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FINANCIAL SECTION 



B o u r g e o i s B e n n e t t 

INDEPENDENT AUDITOR'S REPORT 

To the St. Bernard Parish Assessor, 
Chalmette, Louisiana. 

We have audited the accompanying financial statements ofthe govemmental activities and the 
General Fund of the St. Bemard Parish Assessor (the Assessor), as of and for the year ended 
December 31,2008, which collectively comprise the Assessor's basic financial statements as listed in 
the table of contents. These financial statements are the responsibility of the Assessor. Our 
responsibility is to express an opinion on these financial statements based on our audit. 

We conducted our audit in accordance with auditing standards generally accepted in the United 
States of America, and the standards applicable to financial audits contained in Govemment Auditing 
Standards, issued by the Comptroller General ofthe United States. Those standards require that we 
plan and perform the audit to obtain reasonable assurance about whether the financial statements are 
free of material misstatement. An audit includes examining, on a test basis, evidence supporting the 
amounts and disclosures in the financial statements. An audit also includes assessing the accounting 
principles used and significant estimates made by the Assessor, as well as evaluating the overall 
financial statement presentation. We believe that our audit provides a reasonable basis for our 
opinion. 

In our opinion, the financial statements referred to above present fairly, in all material respects, 
the financial position ofthe govemmental activities and the General Fund ofthe St. Bemard Parish 
Assessor as of December 31, 2008, and the changes in financial position and the budgetary 
comparison for the General Fund for the year then ended in conformity with accounting principles 
generally accepted in the United States of America. 

1340 West Tunnel Blvd.. Suite 226 
PO. Box 2168 
Houma.LA7036l-2168 
Phone (985) 868-0(39 
Fax (985) 879-1949 

Cer t i f i ed Public 
Accountan ts | Consul tants 

A Limiced Liability Company 

R O Box 60600 
New Orleans. LA 70160-0600 
Heritage Plaza, 17th Floor 
Phone (504) 83(^949 
Fax (504) 833-9093 

507-D St Phtlip Street 
R O Box 1205 
Thibodaux, LA 70302-1205 
Phone (985) 447-5243 

L 



In accordance with Govemment Auditing Standards, we have also issued our report dated June 
29, 2009, on our consideration ofthe St. Bemard Parish Assessor's intemal control over fmancial 
reporting and our tests of its compliance with certain provisions of laws, regulations, contracts, grant 
agreements, and other matters. The purpose of that report is to describe the scope of our testing of 
intemal control over fmancial reporting and compliance and the results of that testing, and not to 
provide an opinion on the intemal control over financial reporting or on compliance. That report is an 
integral part of an audit performed in accordance with Govemment Auditing Standards and should be 
considered in assessing the results of our audit. 

Management's Discussion and Analysis on pages 3 through 8 is not a required part ofthe basic 
financial statements but is supplementary information required by accounting principles generally 
accepted in the United States of America. We have applied certain limited procedures, which 
consisted principally of inquiries of management regarding the methods of measurement and 
presentation ofthe required supplementary information. However, we did not audit the information 
and express no opinion on it. 

Certified Public Accountants. 

New Orleans, Louisiana, 
June 29, 2009. 



MANAGEMENT'S DISCUSSION AND ANALYSIS 

St. Bernard Parish Assessor 

The Management's Discussion and Analysis ofthe St. Bemard Parish Assessor's (the Assessor) 
financial performance presents a narrative overview and analysis ofthe Assessor's financial activities 
for the year ended December 31, 2008. This document focuses on the current year's activities, 
resulting changes, and currently known facts. Please read this document in conjunction with basic 
financial statements, which follow this section. 

FINANCIAL HIGHLIGHTS 

The Assessor's assets exceeded its liabilities at the close ofthe fiscal year by $906,885 (net 
assets), which represent a 1.94% decrease from last fiscal year. 

The Assessor's revenues increased $51,541 (or 10.79%). This increase was attributable to an 
increase of advalorem tax revenue of approximately $80,000 offset by a decrease in state revenue 
sharing of approximately $12,000 and a decrease in interest income of approximately $20,000. 

The Assessor's expenses increased $40,453 (or 7.98%) due to increases in professional services 
of approximately $20,000, an increase in postage of approximately $8,000 and an increase in 
administrative salaries of approximately $10,000. 

The Assessor did not have any funds with deficit ftind balances. 

OVERVIEW OF THE FINANCIAL STATEMENTS 

This discussion and analysis is intended to serve as an introduction to the Assessor's basic 
fmancial statements. The Assessor's fmancial report consists of three parts: (1) management's 
discussion and analysis (this section), (2) basic fmancial statements, and (3) special reports by certified 
public accountants and management. 

The basic financial statements include two kinds of statements that present different views of 
the Assessor: 

Government-wide Financial Statements 

The govemment-wide financial statements are designed to provide readers with a broad 
overview ofthe Assessor's finances, in a manner similar to a private sector business. The statement of 
net assets presents information on all ofthe Assessor's assets and liabilities, with the difference 
between the two reported as net assets. Over time, increases or decreases in net assets may serve as a 



Government-wide Financial Statements (Continued) 

useful indicator of whether the financial position ofthe Assessor is improving or deteriorating. The 
statement of activities presents information showing how the Assessor's net assets change during each 
fiscal year. 

All changes in net assets are reported as soon as the underlying event giving rise to the change occurs 
regardless ofthe timing ofthe related cash flows. Thus, revenues and expenses are reported in this 
statement for some items that will only result in cash flows in future fiscal periods. The govemmental 
activity ofthe Assessor is to assess all real and movable property that is subject to ad valorem taxes m 
St. Bemard Parish. 

Fund Financial Statements 

A fund is a grouping of related accounts that is used to maintain control over resources that 
have been segregated for specific activities or objectives. All ofthe funds ofthe Assessor are 
govemmental funds. 

Governmental Funds 

Govemmental funds are used to account for essentially the same functions reported as 
govemmental activities in the govemment-wide financial statements. However, unlike the 
govemment-wide financial statements, govemmental fund financial statements focus on near-term 
inflows and outflows of spendable resources, as well as on balances of spendable resources available 
at the end ofthe fiscal year. Because the focus of govemmental funds is narrower than that ofthe 
govemment-wide financial statements, it is useful to compare the informafion presented for 
govemmental funds with similar information presented for govemmental activifies in the govemment-
wide financial statements. Both the govemmental fund balance sheet and the govemmental fund 
statement of revenues, expenditures, and changes in fund balance provide a reconciliation to facilitate 
this comparison between govemmental funds and govemmental activities. 

The Assessor maintains one individual govemmental fund (the General Fund). Information is 
presented separately in the govemmental fund balance sheet and in the govemmental fimd statement 
of revenues, expenditures, and changes in fund balance forthe General Fund. The Assessor adopts an 
annual appropriated budget for its General Fund. A budgetary comparison statement has been 
provided for the General Fund to demonstrate compliance with this budget. The basic govemmental 
fund fmancial statements can be found on pages 9-13 of this report. 

Notes to the Financial Statements 

The notes provide additional information that is essential to a full understanding ofthe data 
provided in the govemment-wide and fiand financial statements. The notes to the financial statements 
can be found in Exhibit F of this report. 



GOVERNMENT-WIDE FINANCIAL ANALYSIS 

As noted earlier, net assets may serve over time as a useful indicator ofthe Assessor's fmancial 
position. As of December 31, 2008, assets exceeded liabilities by $906,885. A portion ofthe 
Assessor's net assets (3.94%) reflects its investment in capital assets (e.g., office fumiture, 
automobiles, fixtures, and equipment). Consequently, these assets are not available for future 
spending. 

Condensed Statement of Net Assets 

December 31, 

Current and other assets 
Capital assets 

Total assets 

Current liabilities 

Net Assets: 
Invested in capital assets 
Unrestricted 

Total net assets 

$ 

$ 

2008 

873,158 
35,773 

908,931 

2,046 

35,773 
871,112 

906,885 

2007 
(Restated) 

$ 887,928 
41,621 

929,549 

4,707 

41,621 
883,221 

$ 924,842 

$ 

$ 

Dollar 
Change 

(14,770) 
(5,848) 

(20,618) 

(2,661) 

(5,848) 
(12,109) 

(17,957) 

Governmental Activities 

Govemmental activities decreased the Assessor's net assets by $17,957. Key elements of this 
decrease are as follows: 



Governmental Activities (Continued) 

Condensed Change in Net Assets 

Revenues: 
Ad valorem taxes 
Intergovernmental fees 
Interest income 
Other revenue 

Total revenues 

Expenses: 
General and govemmental 

Decrease in net 
assets 

Net assets begiiming of year 

Net assets end of year 

$ 

$ 

December 31, 

2008 

513,938 

11,398 
4,000 

529,336 

547,293 

(17,957) 
924,842 

906,885 

2007 
(Restated) 

$ 431,279 
12,596 
32,151 

1,769 

477,795 

506,840 

(29,045) 
953,887 

$ 924,842 

FINANCIAL ANALYSIS OF THE GOVERNMENT'S FUNDS 

Dollar 
Change 

$ 82,659 
(12,596) 
(20,753) 

2,231 

51,541 

40,453 

11,088 
(29,045) 

$ (17,957) 

Total 
Percentage 

Change 

19.17 

(64.55) 
126.12 

10.79 

7.98 

38.18 
(3.04) 

(1.94) 

As noted earlier, the Assessor uses fond accounting to ensure and demonstrate compliance with 
finance-related legal requirements. 

Governmental Funds 

The focus ofthe Assessor's govemmental fond is to provide information on near-term inflows, 
outflows, and balances of spendable resources. Such information is usefol in assessing the Assessor's 
financing requirements. In particular, unreserved fond balance may serve as a usefol measure of a 
government's net resources available for spending at the end ofthe fiscal year. As ofthe end ofthe 
current fiscal year, the Assessor's govemmental fond, the General Fund, reported an ending fond 
balance of $871,112 a decrease of $12,109 in comparison with the prior year. An unreserved fond 
balance of $867,080 is available for spending at the District's discretion. The remainder of fond 
balance is reserved to indicate that it is not available for new spending because it has already been 
committed for insurance and subsequent years' expenditures. 



General Fund Budgetary Highlights 

The budget was amended once during the year. The primary reason for amendmg the budget 
was to prevent compliance violations under state law. The major differences between the original 
General Fund budget and the final amended budget were as follows: 

Expenditures 
• Increasing office expense by approximately $ 14,000 to account for increased costs 

in postage. Since 2008 was an assessment year, increased mailings were required. 

• Decreasing salaries by approximately $11,000 to reflect actual balances. 

• Increasing professional service by approximately $28,000 to account for increased 
costs associated with valuation consultants. 

During the year, revenues were more than budgetary estimates by approximately $30,000 and 
expenditure were less than budgetary estimates by approximately $2,000. 

CAPITAL ASSETS 

Capital Assets 

The Assessor's investment in capital assets for its govemmental activities as of December 31, 
2008, amounts to $35,773 (net of accumulated depreciafion). This investment in capital assets 
includes office fomiture, automobiles, fixtures and equipment (see table below). 

2008 2007 

Office fomiture, automobiles, fixtures, and equipment $ 142,338 $ 139,884 

Addifional informafion on the Assessor's capital assets can be found in the Note 6, Exhibit F, 
of this report. 

ECONOMIC FACTORS AND NEXT YEAR'S BUDGET AND RATES 

The Assessor typically considers the following factors and indicators when setting the next 
year's budget, rates, and fees. These factors and indicators are as follows: 

• Revenues are budgeted based on the assumpfion that ad valorem taxes will increase. 

Expenses were budgeted based on the assumption that expenses would decrease in 2009. 



REQUESTS FOR INFORMATION 

This financial report is designed to provide a general overview ofthe Assessor's finances for 
all those with an interest in the Assessor's finances. Quesfions conceming any ofthe information 
provided in this report or requests for addifional financial information should be addressed to Marlene 
M. Vinsanau, Assessor, Parish of St. Bemard, Room 105 Courthouse, Chalmette, LA 70043. 



STATEMENT OF NET ASSETS AND 
GOVERNMENTAL FUND BALANCE SHEET 

St. Bernard Parish Assessor 

December 31, 2008 

Assets 
Cash 
Receivables - taxes 
Due fi-om St. Bemard Parish Sheriff 
Prepaid insurance 
Capital assets, net of accumulated 

depreciafion 

Total assets 

Liabilities 
Accounts payable and accrued 

expenditures 

Fund Balance/Net Assets 
Fund balance: 

Unreserved designated for: 
Prepaid insurance 

Unreserved - undesignated 

Total fond balance 

Total liabilifies and 
fond balance 

Net assets: 
Invested in capital assets 
Unrestricted 

Total net assets 

See notes to financial statements. 

General 
Fund 

$ 362,440 
25,467 

481,219 
4,032 

-

$ 873,158 

$ 2,046 

4,032 
867,080 

871,112 

$ 873,158 

9 

Adjustments 
(Exhibit B) 

$ 35,773 

35,773 

(4,032) 
(867,080) 

(871,112) 

(871,112) 

35,773 
871,112 

$ 906,885 

Exhibit A 

Statement of 
Net Assets 

$ 362,440 
25,467 

481,219 
4,032 

35,773 

908,931 

2,046 

-

-

2,046 

35,773 
871,112 

$ 906,885 



Exhibit B 

RECONCILIATION OF THE GOVERNMENTAL FUND 
BALANCE SHEET TO THE STATEMENT OF NET ASSETS 

St. Bernard Parish Assessor 

December 31, 2008 

Fund Balance - Governmental Fund $ 871,112 

Amounts reported for govemmental activities in 
the statement of net assets are different because: 

Capital assets used in govemmental activities 
are not financial resources and, therefore, 
are not reported in the govemmental fond. 

Govemmental capital assets 
Less accumulated depreciation 

Net Assets of Governmental Activities 

$ 142,338 
(106,565) 35,773 

$ 906,885 

See notes to financial statements. 

10 
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STATEMENT OF ACTTVITIES AND STATEMENT OF 
GOVERNMENTAL FUND REVENUES, EXPENDITURES AND 

CHANGES IN FUND BALANCE 

St. Bernard Parish Assessor 

For the year 

Revenues 
Ad valorem 
Interest income 
Other revenue 

Total revenues 

Expenditures 
Current: 

General govemment: 
Personal services 
Other services and charges 
Materials and supplies 
Depreciation 

Total general government 

Capital outlay 

Total expenditures/expenses 

Deficiency of Revenues Over 
Expenditures 

Change in Net Assets 

Fund Balance/Net Assets 
Beginning of year, as previously reported 

Correction of error (Note 10) 

Beginning of year, as restated 

End of year 

See notes to fmancial statements. 

ended December 31, 2008 

General 
Fund 

$ 513,938 
11,398 
4,000 

529,336 

402,631 
105,792 
21,808 

530,231 

11,214 

541,445 

(12,109) 

-

(12,109) 

901,464 

(18,243) 

883,221 

$ 871,112 

11 

Adjustments 
(Exhibit D) 

$ 220 

16,842 

17,062 

(11,214) 

5,848 

12,109 

(17,957) 

(5,848) 

41,621 

41,621 

$ 35,773 

Exhibit C 

Statement 
of Activities 

$ 513,938 
11,398 
4,000 

529,336 

402,631 
106,012 
21,808 
16,842 

547,293 

-

547,293 

-

(17,957) 

(17,957) 

943,085 

(18,243) 

924,842 

$ 906,885 



Exhibit D 

RECONCILIATION OF THE STATEMENT OF GOVERNMENTAL 
FUND REVENUES, EXPENDITURES AND CHANGES IN FUND 

BALANCE TO THE STATEMENT OF ACTIVITIES 

St. Bernard Parish Assessor 

For the year ended December 31, 2008 

Net Change in Fund Balance - Governmental Fund $ (12,109) 

Amounts reported for governmental activities in the statement 
of activities are different because: 

Govemmental fonds report capital outlays as expenditures. 
However, in the statement of activities the cost of those 
assets is allocated over their esfimated usefol lives and 
reported as depreciation expense, and the net book value 
of any disposed assets is recorded as a loss on the 
disposal of assets. 

Capital outlay $ 11,214 
Depreciation expense (16,842) 
Loss on disposal of assets (220) (5,848) 

Change in Net Assets of Governmental Activities $ (17,957) 

See notes to financial statements. 
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Exhibit E 

STATEMENT OF GOVERNMENTAL FUND REVENUES, 
EXPENDITURES AND CHANGES IN FUND BALANCE -

BUDGET AND ACTUAL - GENERAL FUND 

St. Bernard Parish Assessor 

For the year ended December 31, 2008 

Revenues 
Ad valorem taxes 
Intergovernmental -

State of Louisiana -
State revenue sharing 

Interest income 
Other revenue 

Total revenues 

Expenditures 
Current: 

General govemment: 
Personal services 
Other services and charges 
Materials and supplies 

Total general govemment 

Capital outlay 

Total expenditures/expenses 

Deficiency of Revenues Over 
Expenditures 

Fund Balance 
Beginning of year, as restated 

End of year 

See notes to fmancial statements. 

Budgeted Amounts 
Original 

19,500 
29,000 

498,500 

Final 
Actual 

Amounts 

19,710 
29.000 11,398 

4.000 

498,210 529,336 

Variance with 
Final Budget 

Favorable 
(Unfavorable) 

$ 450,000 $ 449,500 $ 513,938 $ 64,438 

(19,710) 
(17,602) 

4,000 

31,126 

419,371 
71,061 
17,500 

507,932 

250 

508,182 

(9,682) 

883,221 

$ 873,539 

402,425 
120,928 
20,500 

543,853 

-

543,853 

(45,643) 

883,221 

$ 837,578 

402,631 
105,792 
21,808 

530,231 

11,214 

541,445 

(12,109) 

883,221 

$ 871,112 

(206) 
15,136 
(1,308) 

13,622 

(11,214) 

2,408 

$ 33,534 

13 



Exhibit F 

NOTES TO FINANCIAL STATEMENTS 

St. Bernard Parish Assessor 

December 31, 2008 

Note 1 - NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES 

As provided by Article VII, Section 24 ofthe Louisiana Consfitufion of 1974, the Assessors 
are elected by the voters of each parish, Orleans Parish excepted, and serve terms of four 
years. The Assessors assess property, prepare tax rolls, and submit the rolls to the 
Louisiana Tax Commission as prescribed by law. 

The Assessor is a separately elected official and is not included as a component unit in any 
other financial statements. The activifies ofthe Assessor have been reviewed and it was 
determined that there are no potenfial component units which should be included in the 
Assessor's basic financial statements. 

The accounfing policies of the St. Bemard Parish Assessor (the Assessor) conform to 
accounting principles generally accepted in the United States of America (GAAP) as 
applied to govemmental units. The Govemmental Accounting Standards Board (GASB) is 
the accepted standard-setting body for establishing govemmental accounting and fmancial 
reporting principles. The following is a summary of significant accounfing policies: 

a. Reporting Entity 

The Assessor has reviewed all of its acfivifies and determined that there are no 
potential component units which should be included in its financial statements. 

The Assessor is an independently elected official and is not considered fiscally 
dependent on the St. Bemard Parish Council. As the goveming authority ofthe Parish, 
for reporting purposes, the St. Bemard Parish Council is the fmancial reporting entity 
for the St. Bemard Parish. The fmancial reportmg entity consists of (a) the primary 
govemment (the Parish Council), (b) organizations for which the primary 
govemment is financially accountable, and (c) other organizations for which nature 
and significance of their relationship with the primary govemment are such that 
exclusion would cause the reporting entity's financial statements to be misleading or 
incomplete. 

14 



Exhibit F 
(Continued) 

Note 1 - NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (Continued) 

a. Reporting Entity (Continued) 

Govemmental Accounting Standards Board Statement No. 14 established criteria for 
determining which component units should be considered part ofthe St. Bemard 
Parish Council for fmancial reporting purposes. The basic criterion for including a 
potential component unit within the reporting entity is fmancial accountability. The 
GASB has set forth criteria to be considered in determining fmancial accountability. 
This criteria includes: 

1. Appointing a vofing majority of an organization's goveming body, and 

a. The ability ofthe Council to impose its will on that organization and/or, 

b. The potenfial for the organization to provide specific financial benefits to or 
impose specific financial burdens on the Council. 

2. Organizations for which the Council does not appoint a voting majority but are 
fiscally dependent on the Council. 

3. Organizations for which the reporting entity financial statements would be 
misleading if data ofthe organization is not included because ofthe nature or 
significance ofthe relationship. 

Because the Council does not appoint the Assessor, does not provide fonding (other 
than the use of facilities), or have any control over the Assessor, the Assessor has 
determined that the office is not a component unit ofthe St. Bemard Parish Council. 
The accompanying financial statements present information only on the fonds 
maintained by the Assessor and do not present information on the Council, the general 
govemment services provided by that govemmental unit, or the other govemmental units 
that comprise the fmancial reporting entity of St. Bemard Parish. 

b. Basis of Presentation 

The Assessor's basic fmancial statements consist ofthe govemment-wide statements 
on all activities ofthe Assessor and the govemmental fond financial statements. 

15 



Exhibit F 
(Continued) 

Note 1 - NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (Continued) 

b. Basis of Presentation (Continued) 

Govemment-wide Financial Statements: 

The govemment-wide financial statements include the Statement of Net Assets and 
the Statement of Activities for all activities ofthe Assessor. The govemment-wide 
presentation focuses primarily on the sustainability ofthe Assessor as an entity and 
the change in aggregate financial position resulting from the activities for the fiscal 
period. Govemmental activities generally are financed through taxes, 
intergovernmental revenues and other non-exchange revenues. 

Fund Financial Statements: 

The fond financial statements are very similar to the traditional govemment fond 
statements as presented by govemments prior to the issuance of GASB Statement 
No. 34. Emphasis is now on major fonds. The daily accounts and operations ofthe 
Assessor continue to be organized on the basis of a fond and accounts group, each of 
which is considered a separate accounting entity. The operations ofthe fond are 
accounted for with a separate set of self-balancing accounts that compromise its 
assets, liabilities, equity, revenues, and expenditures. Govemment resources are 
allocated to and accounted for in the fond based upon the purpose for which they are 
to be spent and the means by which spending activities are controlled. The 
following is the govemmental fond ofthe Assessor: 

General Fund 

The General Fund, as provided by Louisiana Revised Statute 47:1906, is the 
operating fond and is the only fond ofthe Assessor. It is used to account for all 
financial resources except those that are required to be accounted for in another 
fond. 

c. Measurement Focus and Basis of Accounting 

Measurement focus is a term used to describe which transactions are recorded within 
the various financial statements. Basis of accounting refers to when transactions are 
recorded regardless ofthe measurement focus applied. 

16 



Exhibit F 
(Continued) 

Note 1 - NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (Continued) 

c. Measurement Focus and Basis of Accounting (Continued) 

Govemment-wide Financial Statements: 

The govemment-wide financial statements are reported using the economic 
resources measurement focus and the accrual basis of accounting. Revenues are 
recorded when eamed and expenses are recorded when a liability is incurred, 
regardless ofthe timing of related cash flows. 

Fund Financial Statements: 

All govemmental fonds are accounted for using a current fmancial resources 
measurement focus. With this measurement focus, only current assets and current 
liabilities generally are included on the balance sheet. Operating statements of these 
fonds present increases (revenues and other financing sources) and decreases 
(expenditures and other uses) in net current assets. Govemmental fonds are 
maintained on the modified accmal basis of accounting. 

Govemmental fond revenues resulting fi-om exchange transactions are recognized in 
the fiscal year in which the exchange takes place and meets the govemment's 
availability criteria (suscepfible to accrual). Available means that the resources will 
be collected within the current year or are expected to be collected soon enough 
thereafter to be used to pay liabilities ofthe current year. For this purpose, the 
Assessor considers revenues to be available if they are collected within 60 days of 
the end ofthe current fiscal year. Miscellaneous revenues are recorded as revenues 
when received in cash by the Assessor because they are generally not measurable 
until actually received. 

Ad valorem taxes are assessed for the calendar year and become due on December 
31 of each year. Ad valorem tax revenue authorized by Act 292 of 1985 is 
accounted for in this fond. Ad valorem taxes are recognized as revenue in the year 
for which levied; thus, the property taxes which are being levied to finance the 
current year budget are recognized as revenue in the current year. State revenue 
sharing is an arrangement whereby local govemments are reimbursed by the State 
for ad valorem taxes not billed due to the homestead exempfion. The Assessor did 
not receive revenue from state revenue sharing for the year ended December 31, 
2008. 

17 



Exhibit F 
(Continued) 

Note 1 - NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (Continued) 

c. Measurement Focus and Basis of Accounting (Continued) 

Interest income on cash balances is recorded when the income is available. 

Expenditures are generally recognized under the modified accmal basis of 
accounting when the related fond liability is incurred. Allocations of cost such as 
depreciation are not recognized in the govemmental fonds. 

d. Use of Estimates 

The preparation of financial statements in conformity with accounting principles 
generally accepted in the United States of America requires management to make 
esfimates and assumptions that affect certain reported amounts and disclosures. 
Accordingly, actual results could differ from those estimates. 

e. Operating Budgetary Data 

As required by the Louisiana Revised Statutes 39:1303, the Assessor adopted a 
budget for its General Fund. The budgetary practices include public notice ofthe 
proposed budget, public inspection ofthe proposed budget and public hearings on 
the budget prior to adoption. Any amendment involving the transfer of monies from 
one fonction to another or increases in expenditures must be approved by the 
Assessor. The Assessor amended its budget once during 2008. All budgeted 
amounts which are not expended, or obligated through contracts, lapse at year end. 

The General Fund budget is adopted on a basis materially consistent with accounting 
principles generally accepted in the United States of America. 

f. Accounts Receivable 

The financial statements of the Assessor contain no allowance for bad debts. 
Uncollecfible receivables are recognized as bad debts at the time informafion 
becomes available, which would indicate the uncollectibility of the particular 
receivable. These amounts are not considered to be material in relafion to the 
financial position or operation ofthe fond. 
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Exhibit F 
(Continued) 

Note 1 - NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (Continued) 

g. Capital Assets 

The accounting treatment over plant and equipment (capital assets) depends on 
whether the assets are reported in the govemment-wide or fond financial statements. 

Govemment-wide Financial Statements: 

In the govemment-wide fmancial statements, property and equipment are accounted 
for as capital assets. Capital assets purchased or acquired with an original cost of 
$500 or more are valued at historical cost or estimated historical cost if actual is 
unavailable, except for donated capital assets which are recorded at their estimated 
fair value at the date of donation. Additions, improvements and other capital outlays 
that significantly extend the usefol life of an asset are capitalized. Other costs 
incurred for repairs and maintenance are expensed as incurred. 

Depreciafion of all exhausfible capital assets is recorded as an expense in the 
Statement of Activities, with accumulated depreciation reflected in the Statement of 
Net Assets. Depreciation is provided over the assets' estimated usefol lives using 
the straight-line method of depreciation. The range of estimated usefol lives by type 
of asset is as follows: 

Office fomiture, automobiles, fixtures, and equipment 5-10 years 

Fund Financial Statements: 

In the fond financial statements, the cost of capital assets used in govemmental fimd 
operations are accounted for as capital oufiay expenditures ofthe govemmental fond 
upon acquisition. 

h. Vacation and Sick Leave 

Employees ofthe Assessor's office eam two to three weeks of vacation leave each 
year, depending on their years of service. Vacation leave cannot be carried forward 
to succeeding years. There is no formal policy regarding sick leave. 

The cost of leave privileges is recognized as current year expenditure in the General 
Fund when leave is actually taken. At December 31,2008, there are no accumulated 
and vested benefits relating to compensated absences. 
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Exhibit F 
(Continued) 

Note 1 - NATURE OF OPERATIONS AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES (Continued) 

i. Fund Equity 

Govemment-wide Statements: 

Equity is classified as net assets and displayed in three components: 

a. Invested in capital assets - Consists of capital assets including restricted 
capital assets, net of accumulated depreciation. 

b. Restricted net assets - Consists of net assets with constraints placed on the 
use either by (1) extemal groups such as creditors, grantors, contribufions or 
laws or regulations of other govemments; or (2) law through constitutional 
provisions or enabling legislation. 

c. Unrestricted net assets - All other net assets that do not meet the definifion of 
"restricted" or "invested in capital assets". 

When both restricted and unrestricted resources are available for use, it is the 
Assessor's policy to use restricted resources first, then unrestricted resources as they 
are needed. As of December 31,2008 and for the year then ended, the Assessor did 
not have or receive restricted net assets. 

Fund Financial Statements: 

Govemmental fond equity is classified as fond balance. Fund balance is forther 
classified as reserved and unreserved, with umeserved forther allocated between 
designated and undesignated. 
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Exhibit F 
(Continued) 

Note 2 - DEPOSITS 

Louisiana state law allows all political subdivisions to invest excess fonds in obligations of 
the United States, or any other federally msured investment, certificates of deposit of any 
bank domiciled or having a branch office in the State of Louisiana, guaranteed investment 
contracts and investment grade (A-l/P-2) commercial paper of domestic corporations. 

Bank Deposits: 

State law requires deposits (cash) of all political subdivisions to be folly collateralized at all 
times. Acceptable collateralization includes FDIC insurance and securities purchased and 
pledged to the political subdivision. Obligations of the United States, the State of 
Louisiana, and certain political subdivisions are allowed as security for deposits. 
Obligations fomished as security must be held by the political subdivision or with an 
unaffiliated bank or with a trust company for the account ofthe political subdivision. 

The year-end bank balance is as follows: 

Bank Reported 
Balances Amount 

Cash $ 371,856 $ 362,440 

Custodial credit risk is the risk that in the event of a bank failure, the Assessor's deposits 
may not be returned to it. The Assessor has a written policy for custodial credit risk. As of 
December 31, 2008, the Assessor's bank balance of $371,856 was in excess ofthe federal 
deposit limit by $ 121,856. 

At December 31,2008, cash was adequately collateralized ui accordance with state law by 
securities held by unaffiliated banks for the account ofthe Assessor. The Govemmental 
Accounting Standards Board (GASB), which promulgates the standards for accounting and 
financial reporting for state and local govemments, considers these securities subject to 
custodial credit risk. Even though the pledged securities are considered subject to custodial 
credit risk under the provisions of GASB Statement No. 40, Louisiana Revised Statute 
39:1229 imposes a statutory requirement on the custodial bank to advertise and sell the 
pledged securities within 10 days of being notified by the depositor that the fiscal agent has 
failed to pay deposited fonds upon demand. 
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Exhibit F 
(Continued) 

Note 3 - PROPERTY TAXES 

Property taxes are typically levied each November 1 on the assessed value listed as ofthe 
prior January 1 for all property, merchandise and movable property located in the Parish. 
Assessed values are established by the St. Bemard Parish Assessor's Office and State Tax 
Commission at percentages of actual value as specified by Louisiana law. A reevaluation 
of all property is required to be completed no less than every four years. The last 
reevaluation of property was completed January 1, 2008. Taxes are due and payable 
December 31, with interest being charged on payments after January 1. Taxes can be paid 
through the tax sale date, which is the last Wednesday in June. Properties for which the 
taxes have not been paid are sold at the amount ofthe taxes. The tax rate for the year ended 
December 31, 2008 was $1.84 per $1,000 of assessed valuation of property within St. 
Bemard Parish for the purpose of assessing property, preparing tax rolls and submitting the 
rolls to the Louisiana Tax Commission. As indicated in Note Ic, taxes levied November 1, 
2008 are for budgeted expenditures in 2008 and is recognized as revenue in 2008. 

The Assessor's office is located in the St. Bemard Parish Courthouse in Chalmette, 
Louisiana. In accordance with Louisiana law, the assessor bases real and movable property 
assessments on conditions exisfing on January 1 ofthe tax year. The Assessor completes an 
assessment lisfing by May 1 ofthe tax year and submits the list to the parish goveming 
authority and the Louisiana Tax Commission, as prescribed by law. Once the assessment 
listing is approved, the Assessor submits the assessment roll to the parish tax collector, who 
is responsible for the collection and distribution of taxes to the various taxing bodies. 

At December 31, 2008, there are 21,941 real property and movable property assessments 
totaling $124,850,048 and $200,837,534, respectively. This represents a decrease of 4,009 
assessments and an increase in property assessments of $59,305,062 from the prior year. 
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Exhibit F 
(Continued) 

Note 3 - PROPERTY TAXES (Continued) 

The following are the principal taxpayers for the Parish with assessed valuation in excess of 
$3.5 million: 

Taxpayer 

Chalmette Refining, L.L.C. 
Murphy Oil Co. 
Colonial Pipeline Co. 
Entergy Louisiana, Inc. 
Southern Natural Gas Co. 
American Sugar/Domino 
CII Carbon, L.L.C 
Capital One 

Totals 

Type of 
Business 

Oil 
Oil 
Oil 

Utility 
Utility 
Sugar 

Manufacturing 
Banking 

2008 
Assessed 
Valuation 

$ 68,934,463 
37,031,507 
17,357,960 
9,440,900 
8,567,980 
7,516,219 
3,960,890 
3,902,921 

$ 156,712,840 

Percentage of 
Total Assessed 

Valuation 

21.17 
11.37 
5.33 
2.90 
2.63 
2.31 
1.22 
1.20 

48.13 

Note 4 - DUE FROM ST. BERNARD PARISH SHERIFF 

Amounts due from St. Bemard Parish Sheriff at December 31, 2008 consisted of ad 
valorem taxes collected by the St. Bemard Parish Sheriff in December 2008 but not 
remitted to the Assessor until the beginning ofthe following year. 

Note 5 - DUE FROM STATE OF LOUISIANA - STATE REVENUE SHARING 

State revenue sharing is an arrangement whereby local govemments are reimbursed by the 
State for ad valorem taxes not billed due to the homestead exemption. No state revenue 
sharing revenue was recognized for the year ended December 31, 2008, as all the revenue 
was allocated by the state to other St. Bemard Parish govemmental entifies. 
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Exhibit F 
(Continued) 

Note 6 - CHANGES IN CAPITAL ASSETS 

Capital asset acfivity for the year ended December 31, 2008 was as follows: 

Capital assets 
being depreciation: 

Office fiimiture, 
automobiles, 
fixtures. 
and equipment 

Less accumulated 
depreciation for: 

Office fumiture. 
automobiles, 
fixtures. 
and equipment 

Total capital 
assets, net 

Balance 
January 1, 

2008 

$ 139,884 

(98,263) 

$ 41,621 

Additions 

$ 11,214 

(16,842) 

$ (5,628) 

Dispositions 

$ (8,760) 

8,540 

$ (220) 

Balance 
December 31, 

2008 

$ 142,338 

(106,565) 

$ 35,773 

Note 7 - DEFINED BENEFIT PENSION PLAN 

Plan Description - The Assessor contributes to the Louisiana Assessors' Retirement Fund 
(System), a cost-sharing multiple-employer defined benefit public employee retirement 
system (PERS), which is controlled and administered by a separate Board of Tmstees. The 
System provides refirement, deferred and disability benefits, survivor's benefits and cost of 
living adjustments to plan members and beneficiaries. 

Act 91 ofthe 1950 Louisiana Legislative Session established the plan. Provisions ofthe 
plan are set forth in the Louisiana Revised Statutes 11:1401 through 11:1483. The System 
issues a publicly available financial report that includes financial statements and required 
supplementary information for the System. That report may be obtained by writing to 
Louisiana Assessors' Refirement Fund, P.O. Box 14699, Baton Rouge, Louisiana, 70898-
4699. 
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Exhibit F 
(Continued) 

Note 7 - DEFINED BENEFIT PENSION PLAN (Continued) 

Funding Policy - Plan members are required to contribute 8.00% of their annual salary and 
the Assessor is required to contribute at an actuarially determined rate. The rate used at 
December 31, 2008 was 13.5% of eligible payroll. In addition, the fimd receives .25% of 
the taxes shown to be collected on the tax rolls of each parish, excluding Orleans, and 
revenue sharing fimds as appropriated each year by the legislature. The Assessor's 
contribufions to the System for the years ending December 31,2008,2007, and 2006 were 
$59,606, $58,716, and $33,217, respectively, equal to the required contribufions for each 
year. 

No tes - RISK MANAGEMENT 

The Assessor is exposed to various risks of loss related to workers compensafion; torts; 
theft of, damage to and destrucfion of assets; errors and omissions; and natural disasters for 
which the Assessor carries commercial insurance. No settlements were made durmg the 
year that exceeded the Assessor's insurance coverage. 

Note 9 - EXPENDITURES NOT INCLUDED IN THE ACCOMPANYING FINANCIAL 
STATEMENTS 

The accompanying financial statements do not include certain expenditures of the 
Assessor's office paid out ofthe funds ofthe St. Bemard Parish Govemment. 

Note 10 - CORRECTION OF AN ERROR 

During the year ended December 31, 2008, the Assessor discovered an overstatement of 
prior year revenue of $18,243. The error was corrected by decreasing beginning fimd 
balance/net assets by $18,243. 
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SPECIAL REPORT OF CERTIFIED PUBLIC ACCOUNTANTS 



B o u r g e o i s B e n n e t t 

REPORT ON INTERNAL CONTROL OVER FINANCIAL 
REPORTING AND ON COMPLIANCE AND OTHER 
MATTERS BASED ON AN AUDIT OF FINANCIAL 

STATEMENTS PERFORMED IN ACCORDANCE WITH 
GOVERNMENT AUDITING STANDARDS 

To the St. Bernard Parish Assessor, 
Chalmette, Louisiana. 

We have audited the financial statements ofthe govemmental activities and the General Fund 
ofthe St. Bemard Parish Assessor (the Assessor), as of and for the year ended December 31, 2008, 
and have issued our report thereon, dated June 29,2009. We conducted our audit in accordance with 
auditing standards generally accepted in the United States of America, and the standards applicable to 
financial audits contained in Govemment Auditing Standards, issued by the Comptroller General of 
the United States. 

Internal Control Over Financial Reporting 

In planning and performing our audit, we considered the Assessor's intemal control over 
financial reporting as a basis for designing our auditing procedures for the purpose of expressing our 
opinions on the financial statements, but not for the purpose of expressing an opinion on the 
effectiveness of the Assessor's intemal control over financial reporting. Accordingly, we do not 
express an opinion on the effecfiveness ofthe Assessor's intemal control over financial reporting. 

A control deficiency exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent or 
detect misstatements on a timely basis. A significant deficiency is a control deficiency, or 
combination of control deficiencies, that adversely affects the Assessor's ability to initiate, authorize, 
record, process, or report financial data reliably in accordance with generally accepted accounting 
principles such that there is more than a remote likelihood that a misstatement of the Assessor's 
financial statements that is more than inconsequential will not be prevented or detected by the 
Assessor's intemal control. 
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A material weakness is a significant deficiency, or combinafion of significant deficiencies, that 
results in more than a remote likelihood that a material misstatement ofthe financial statements will 
not be prevented or detected by the Assessor's internal control. 

Our considerafion ofthe intemal control over financial reporting was for the limited purpose 
described in the first paragraph of this section and would not necessarily identify all deficiencies in the 
intemal control that might be significant deficiencies or material weaknesses. However, we idenfified 
a deficiency in intemal control over financial reporting that we consider to be a significant deficiency 
and which is described in the accompanying schedule of findings and responses as 08-01. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the Assessor's financial statements are 
free of material misstatement, we performed tests of its compliance with certain provisions of laws, 
regulations, contracts and grant agreements, noncompliance with which could have a direct and 
material effect on the determinafion of financial statement amounts. However, providing an opinion 
on compliance with those provisions was not an objective of our audit, and accordingly, we do not 
express such an opinion. The results of our tests disclosed no instances of noncompliance or other 
matters that are required to be reported under Govemment Auditing Standards. 

This report is intended for the information ofthe St. Bemard Parish Assessor, the State of 
Louisiana, and the Legislative Auditor for the State of Louisiana and is not intended to be and should 
not be used by anyone other than these specified parties. Under Louisiana Revised Statue 24:513, this 
report is distributed by the Legislafive Auditor as a public document. 

Certified Public Accountants. 

New Orleans, Louisiana, 
June 29, 2009. 
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SCHEDULE OF FINDINGS AND RESPONSES 

St, Bernard Parish Assessor 

For the year ended December 31, 2008 

Section I - Summary of Auditor's Results 

a) Financial Statements 

Type of auditor's report issued: unqualified 

Intemal control over financial reporting: 

• Material weakness(es) identified? yes J (^ no 
• Significant deficiency(ies) identified that are not 

considered to be material weakness J L yes nonereported 

Noncompliance material to financial statements noted? yes JL- no 

b) Federal Awards 

The St. Bemard Parish Assessor did not expend federal awards during the year ended 
December 31, 2008. 

Section II - Internal Control Over Financial Reporting and Compliance and Other Matters 
Material to the Basic Financial Statements 

Internal Control Over Financial Reporting 

08-01 Preparation of Financial Statements and Disclosures 

Criteria - Adequate intemal controls in relafion to financial reporting require the 
Assessor to have the ability to prepare its own financial statements in accordance with 
generally accepted accounting principles (GAAP), including all requhed footnote 
disclosures, or detect misstatements or errors in statements prepared by others. 

Condition - Financial statements and required disclosures were prepared by the 
auditors. 
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(Continued) 

Section II - Internal Control Over Financial Reporting and Compliance and Other Matters 
Material to the Basic Financial Statements (Continued) 

Internal Control Over Financial Reporting (Continued) 

08-01 Preparation of Financial Statements and Disclosures (Continued) 

Cause - The management of the Assessor's office has not determined a need for a 
financial person possessing the required technical expertise for cost-benefit reasons. 

Effect - The independent auditor cannot be part ofthe Assessor's intemal control over 
financial reporting. 

Recommendation - Management and those charged with govemance can mitigate the 
lack of qualificafions and expertise in preparing financial statements by carefully 
reviewing the financial statements, including disclosures. 

Views of responsible officials of the auditee when there is disagreement with the 
finding, to the extent practical - None. 

Section III - Federal Award Findings and Questioned Cost 

Not applicable. 
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REPORTS BY MANAGEMENT 



SCHEDULE OF PRIOR YEAR FINDINGS AND RESPONSES 

St. Bernard Parish Assessor 

For the year ended December 31, 2008 

Secfion I - Internal Control Over Financial Reporting and Compliance and Other Matters 
Material to the Basic Financial Statements 

Internal Control Over Financial Repordng 

07-01 Preparation of Financial Statements and Disclosures 

Recommendation - Management and those charged with govemance can mifigate the 
lack of qualificafions and expertise in preparing fmancial statements by carefiiUy 
reviewing the financial statements, including disclosures. 

Management's Corrective Action - Unresolved - Management and those in charge of 
govemance will carefully review audited financial statements and related disclosures. 
For cost-benefit reasons, management will rely on the independent auditor to idenfify 
related disclosures and prepare the financial statements in accordance with generally 
accepted accounting principles. (See 08-01). 

Compliance 

No compliance findings material to the financial statements were noted during the audit ofthe 
financial statements for the year ended December 31, 2007. 

Section II - Internal Control and Compliance Material To Federal Awards 

The St. Bemard Parish Assessor did not expend federal awards during the year ended 
December 3 L 2007. 

Section III - Management Letter 

A management letter was not issued in connecfion with the audit ofthe financial statements for 
the year ended December 31, 2007. 
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MANAGEMENT'S CORRECTIVE ACTION PLAN 

St. Bernard Parish Assessor 

For the year ended December 31, 2008 

Secfion I - Internal Control Over Financial Reporting and Compliance and Other Matters 
Material to the Basic Financial Statements 

Internal Control Over Financial Reporting 

08-01 Preparation of Financial Statements and Disclosures 

Recommendation - Management and those charged with govemance can mitigate the 
lack of qualifications and expertise in preparing financial statements by carefiilly 
reviewing the financial statements, including disclosures. 

Management's Corrective Acfion - Management and those charged with govemance 
will carefiilly review audited financial statements and related disclosures. For cost-
benefit reasons, management will rely on the independent auditor to idenfify related 
disclosures and prepare the financial statements in accordance with generally accepted 
accounting principles. 

Compliance 

No compliance findings material to the financial statements were noted during the audit ofthe 
financial statements for the year ended December 31, 2008. 

Secfion II - Internal Control and Compliance Material To Federal Awards 

The St. Bemard Parish Assessor did not expend federal awards during the year ended December 
31,2008. 

Section III - Management Letter 

A management letter was not issued in connection with the audit of die financial statements for 
the year ended December 31, 2008. 
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